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What Is Economics?




Presented at the ICEAA 2024 Professional Development & Training Workshop - www.iceaaonline.com/min2024

What Is
== Monetary
= Policy ?
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What is Unconventional
Monetary Policy ?
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The definition

Unconventional monetary policy, is defined as "encompasses measures which cause a change in
the size and/or composition of a central bank's balance sheet"

Bernanke and Reinhart (2004, p 85)
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AIms

* What were the main policies
used in the Great Recession
and the Covid-19 recession.

 Demonstrate how these
compare.




Research Design

e An initial literature review to find a gap in the knowledge.
e Followed by systematic policy review.
» To support the case studies, data from the Central Bank was formatted into diagrams.






Constraints, Considerations & Limitations

e There is a limitation to this data as actual inflation is reported monthly. However, forecast
inflation is reported quarterly.

e Secondly, this piece only looks at only the UK.
e The effects of Brexit are intertwined with Covid-19.



Resources and data

*The Bank of England, OECD and National Archive, for the
periods of the Great Recession 2007-2009 and March
2020 onwards for the COVID-19 Recession.

*Inflation forecasts from each were collected for each
quarter during that time-period projecting forward, with
actual inflation being shown per quarter alongside each
individual forecast line.

*These were used to build forecast range projections and
support the timeline of policies being introduced.
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What the data shows

Forecast range compared to actual inflation Great Recession (2005-Q1, 2010-Q4)
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Forecast range compared to actual inflation COVID-19 recession
14.00 (2018-Q1, 2023-Q4)
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Outcome and Conclusions

*Research showed it was evident that different contributing
factors caused each recession.

*However, both used similar or the same policies to
attempt to counter each recession.

*This led to differing levels of success and consequences
for using said policies.




Question for future research
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Questions about economics?

Yes, we like money.




Presented at the ICEAA 2024 Professional Development & Training Workshop - www.iceaaonline.com/min2024

Thank you
W for your
fime.
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